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(Frac t ions  less  than ￥ 1mi l l i on have been omi t t ed. )  
1．Business results and financial positions for the f iscal year

(Apri l  1,  2010-March 31, 2011)

(1) Res ul ts  of  operat ions (Percentages  show rates  of  inc rease o r  decrease f r om previ ous  per iod. )  
Net  s ales  Operat ing income Ordinary i nc ome Net  i nc ome 

(￥ mi l l i ons) (％ ) (￥ mi l l i ons) (％ )  (￥ mi l l i ons) (％ )  (￥ mi l l i ons) (％ )
Year  ended 

March 31，2011 287,196 5.0  13,358  -1.5 12,010 -25.3   9 ,674 22.4

Year  ended 
March 31，2010 273,526 -8.4  13,556  16.1 16,067  78.7   7 ,906 446.0

Net income 
per share 
pr imary 

Net  i ncome 
per  share 

d i l uted 

Return on 
equi t y 

Return on 
assets  

Operat ing 
income to 
net sales  

(￥ )  (￥ )  (％ )  (％ )  (％ )  
Year  ended 

March 31，2011 12.19 10.74 11.7 3.3 4.7 

Year  ended 
March 31，2010 9.95  8.38 10.6 4 .5 5.0 

Note： Equi ty i n net  i ncome of  af f i l ia tes :  
Year  ended March 31,2011：￥   2,953mi l l ion  
Year  ended March 31,2010：￥ 3,687mi l l i on 

(2) F inanc ia l  pos i t i on 

Total  assets  Net  assets  Shareholders ’ equi t y
to  t ota l ass ets  

Shareholders ’ equi t y 
per share 

(￥ mi l l i ons)  (￥ mi l l i ons)  (％ )  (￥ )  
Year  ended 

March 31，2011 380,248 101,968 22.9 109.75 

Year  ended 
March 31，2010 349,330 93,199 22.5 99.15 

Note： Shareholders ’ equi t y 
Year  ended March 31,2011：￥   87,131mi l l i on 
Year  ended March 31,2010：￥   78,726mi l l ion 



(3) Cas h f l ow 

From operat ing 
ac t iv i t i es  

From inves t ing 
ac t iv i t i es  

From f inanc ing 
ac t iv i t i es  

Cas h and cas h 
equival ents  

at  end o f  per iod 
(￥ mi l l i ons)  (￥ mi l l i ons)  (￥ mi l l i ons)  (￥ mi l l i ons)  

Year  ended 
March 31，2011 17,136 -3,216 -9 ,629 55,915 

Year  ended 
March 31，2010  5,508 -12,658  8,755 51,689 

２．Dividends

Divi dends  per  share Total  amount  of  
d i v idend payment

(Rec ord Date)  In ter im 
(￥ )  

Year -end
(￥ )  

Annual  
(￥ )  (￥  m i l l i ons)  

Div i dend payout
rat io  

(Consol idated)

Divi dend to net
assets  rat i o 

(Consol idated)

Year  ended 
March 31,  2011 0.00 2.00 2.00 1 ,587 16.4% 1.9% 

Year  ended 
March 31,  2010 0.00 2.00 2.00 1 ,587 20.1% 2.1% 

Year  ending 
March 31,  2012

(Forecas t )  
0.00 2.00 2.00 ―  15.9% ―

３． Forecast of  business results for the f iscal  year (Apri l  1,2011-March 31,2012)  
(Percentages  show rates  of  i nc reas e or  decrease  f rom the cor responding per i od of  previous  year. )

Net  s ales  Operat ing i ncome Ordinary i nc ome Net  i ncome 
Net income
per share 
pr imary 

(￥  m i l l i ons)   (%)  (￥ mi l l i ons)   (%) (￥ mi l l i ons)   (%)  (￥ mi l l i ons)   (%)  (￥ )  
Si x months

ending 
September  

30,  2011 

134,000 10.7  4,000 -15.2  4,000 -39.6 3,000 -46.4  3.78 

Year  ending
March 31,  

2012 
310,000  7 .9  14,000  4.8 13,000  8.2 10,000  3.4 12.60 

Cautionary Statement 
Forward- look ing  s tatements  are based on informat ion cur rent l y  ava i l abl e t o H i tachi  Zos en Corporat ion.  

Therefore  thos e forward- look ing s tatements  inc l ude unknown r isks  and uncer ta int i es .  According ly,  you 
should note  that  t he ac tual  resul ts  could  d i f f er  mater ia l l y  f rom those forward- look ing s tatements .  Risks  and  
unc er ta in t ies  that  could  inf l uence the ul t imate outcome inc lude,  but  are  not  l im i ted to,  the ec onomic 
condi t i ons  sur rounding Hi tachi  Zosen Corporat ion and/or  exc hange rate f luc tuat ion.  


